Port of Woodland

PORT OF WOODLAND
Commission Special Meeting Minutes
August 12, 2021

A workshop of the Woodland Port Commission was held at the Port of
Woodiand Commission Room, 1608 Guild Road, Woodland, Washington.
Those wishing to participate in the Commission meeting via Zoom through ID
Room: 237-755-8282 and password 642020 or call 1-669-900-6833 and use
the same ID room and Password. Public wishing to provide public comment
to items on or off the agenda may do so via email to
jkeene@portofwoodiand.com by 8:00 A.M. of the day of the Commission
Meeting. Those comments will be read into the record.

CALL TO ORDER

President Wile called the meeting to order at 9:04 A.M.

Roll Call: President Robert Wile
Secretary Paul Cline
Commissioner Dale Boon
Executive Director Jennifer Wray-Keene
Port Auditor Carol Moore

OPENING REMARKS
A. Pledge of Allegiance

WORKSHOP TOPIC

A. Tax Incremental Financing (TIF) Presentation and Project Discussion
Cynthia Weed - Presenting

Cynthia Weed, K&L Gates, presented a power point presentation via Zoom, on HB 1189,

Tax Increment Financing (see Exhibit A).

ADJOURNMENT
Secretary Cline made a motion to adjourn. President Wile seconded the
motion. Vote was unanimous. The motion was carried,

President Wile declared the Special Meeting adjourned at 11:00 A.M.
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WOODLAND PORT COMMISSION
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Robert Wile, President
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Paul Cline, Secretary

ABSENT

Dale Boon, Commissioner
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K&L GATES

WHAT IS TAX INCREMENT FINANCING (TIF)

= Tax increment financing is a method of financing
permitted public infrastructure

= Rather than paying for it from general tax
revenues, the local government (1) forms a “tax
increment district”, (2) borrows money to pay the
cost of the public infrastructure, and (3) pledges
that the tax increases (future incremental taxes
levied by all taxing districts within the tax
increment district) will be the sole source of
repayment of the debt

klgates.com



K&L GATES

BRIEF HISTORY OF TIF

= TIF is commonly used in other states

= Efforts to enact TIF in Washington started in the mid
1980s

= Generally, it was expected that a constitutional
amendment would be necessary — due to the “uniformity
requirement under Article VII, Sec. 1 of State
Constitution

= \oters rejected it three times

= Undaunted, the legislature decided to go ahead and
enact authorizing legislation providing for TIF

= Constitutional challenge followed (initiated by school
coalition), and legislation was declared unconstitutional
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