
Port of Woodland evaluating new financing plan 
to boost economic growth

How TIF works

Coordinating with local agencies

The Port of Woodland is evaluating the use of Tax Increment 
Financing (TIF) to fund a suite of public improvement 
projects that would stimulate economic development, create 
job opportunities, and foster growth in Woodland and the 
surrounding region. TIF is a financing tool authorized by 
the Washington State Legislature in 2021 that allows cities, 
counties, and ports to fund infrastructure projects that promote 
job growth and economic vitality within their communities.

TIF works by utilizing the taxes from a property’s increased value 
to fund infrastructure projects within a designated area, referred 
to as a Tax Increment Area (TIA). The financial feasibility of the Tax 
Increment Plan is reviewed by the Washington State Treasurer’s 
Office. TIF is not a new tax. It is a financing tool that captures and 
redirects annual tax increases to fund a list of projects within the 
TIA, such as railroad improvements, stormwater infrastructure 
enhancements, and more. These improvements attract more 
private business investment in the area, further stimulating 
economic development and creating job opportunities.

We are coordinating closely with local agencies and our community 
throughout this initiative that will benefit Woodland and the 
surrounding region. We will be available to provide information, 
answer questions, and work together on any anticipated impacts 
to local agencies. Learn more about TIF, view additional resources, 
and find out about opportunities to provide input at our website: 
https://portofwoodland.com

Economic growth 
Helps facilitate new private 

development, thereby 
creating jobs and increasing 

the local tax base.

Public improvements
Funds can be allocated to 

critical infrastructure projects 
that will benefit the entire 

community.

Leveraging additional funds 
New infrastructure projects 
and private investment help 

attract additional grants, 
loans, and investments, 

amplifying the impact of the 
initial funding.

Benefits of TIF for 
our community

2025

https://portofwoodland.com


timeline

Proposed Tax Increment Area for more information

Financial and Technical Analysis

Public Involvement

90-Day Notice 
Period

May Jul Sep Nov Jan Mar May Jul Sep Nov Jan

State 
Treasurer 
Review

Public 
Briefing #1 

March 25 

Written 
Notice to 

Taxing 
Districts Submit Draft Report 

to State Treasurer
Public 

Briefing 
#2 March 

27 

Commission 
Resolution 

April 17

2024

Increment Area 
Takes Effect 
May 17 

 

First Year of 
Tax 

Allocation 
Revenue

 

2025 2026

Contact:
Jennifer Wray-Keene 
Port of Woodland Executive Director

Email: jkeene@portofwoodland.com
Phone: 360.225.6555

For detailed information on tax increment financing 
in Washington, refer to the Revised Code of 
Washington (RCW) 39.114 at 
https://app.leg.wa.gov/RCW/default.aspx?cite=39.114
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